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Steel Note Redemption.
i .. Btpaay hu

called for rtdemp* km $4's.n00 of itt 1

per cert coupn no'e«, Sf-io« A. dated
.January 1, Ilia, and due Jinuary 1,

i. natas Bill ''¦.¦ I
on 1>< ttml 'aken i" «-onjutic-
tion w.th tht *'.'.'"i"» aatai prasriaaaly
purchased h\ thl compary mnko a to¬

tal of SI.'»"''1.1 00 retired d'.inr.R the pres¬
ent ealandar v-jr Thi» »i1,! r«<luc«
tha outatar.d.rii,* BOtaa to 14,000,000.

The Union Truat Company of New York | established in 1864)
ha* for many years made- a spec i,»lty of Personal Treat».under
Will or unde?r Agreement.and maintaine a carefully organized
department for handling them
Majiy million! of dollars worth of property.real and person«!.
have been entrusted to the company r>v conservative people, res¬

idents not only of New York Mate hut of other state» in which
the Union Trust Company is authorized to transact business.
Correspondence or interviews with person« considering the for¬
mation of trusts of any kind.for themselves or for othere.-are

UNION TRUST COMPANY, «SO Broadwar
CAPITAL AND SURPLUS - $7,800,000

Kresge Woolworth McCrory
1% Cumulative Preferred Stocks

Five-end-Ter,-^,»>ïl, Stires are a Hvln«-* 'vt'i'lon from primi¬
tive r»-«.' matt >is a- 4 eervi all elaeees ¦' pd pie TI*» rrislr.eee of
chaîne Ilk» Kre»n». M ^rorv and Wccfwoitk le 4 Bach slüe that »hey
»an BU)Bl I Bit PPl Ml seal BfBBM
to the u'.ritr.at« consumer.

Tn» Preferred eta *< af *he«e tarea eesMcrai ara en-ong our

specialties Becaaee ef their

Safety Income Yield Marketability
and s'ab.üty of earnings, Th»«e Issues ara deservedly lirgnlRf with
conservative lnve3* rs

Aeiilnst erery etO'1 of PtefBfTSJd R'rwk Issued, »hege corr.panlee
have from t'.s '. 1-' ' net taagl !» assets, irtth can n» r>n the
í'ref'Tred Piares rangingt ir. m 11% f

At present price» thCSB safe and trar<»'ab:t invrttmrnt tfocke

Yield MJft To 7'4%

Dtscrlplltt dtcwar and currtnt altj ffiru «a aPr .

Merrill. Lynch & Company
(geasseesei M I ftertej a ¡tirrtu 4 <»

deven Walt Street. Peaonaco* Biildlng.
New York Detroit

Telephone, ¡fet-for SJ77.

Upon request we will be
glad to furnish information why

A Big Advance Should Come
in a

High-Grade Investment Security
listed on \ew VorA Stock F.xchanoc

and
Distinguished for the following reasons :

1..Intrinsic value much greater than market price.
2..A successful corporation, with unusual management.
3..Earnings more than 5 times amount of dividends paid.
4..Increased dividends probable at an early date.
Facts verified hy prominent chartered accountants.

Inqwr* fur rintilnr .Vu. /' | ).

%hit¿ & Co
MC

30 PINE ST. NEW YORK
London. Liverpool.

J.K.Ríce,Jr.&Co.Buy&SeH
Aetna Explosives
Babcock & Wilcox
Computing-Tab.-Recordina
Empire Steel & Iron
E. W. Bliss
Niies-Bement-Pond
New Jersey Zinc
New York Shipbuilding
Remington Typewriter
Singer Manufacturing
Scovill Manufacturing
Safety Car Htg. & Ltf.
Winchester Repeating Arms

,J.K.Rice,Jr.&Co.

Keystone Ordnance
Kennecott Copper
Braden Copper

Ftml for nur fprcial eèV< uKirt
Frff ujion rrqiir»t

C. V. Koontz & Co.
»in, U« uml It..ml«

25 Broad Street
Phones 2427-243B Broad

$400,000
Hudson County, N.J.

Gold 4> 2$
Due July, 1955.price 103 »4
Due July, 1965.price 103'2

Yielding 4.321 2
r

ji>. fur c n star /'-<:

Kemicka Hodges& Co.
afeisen .¦. .¦ >. gre*<

II Null st Nr« . orU
rreipoatlanti

R. L. Day & Co. Boiton

RAILROAD EQl II'MENT BONDS.
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M«- Hat»
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Atlantic Oeet Lint ... IBM-'¦ 4 41, 4 M 1
l.ii'lrrora * Ohio.¦¦'¦'- .1 ?»» 4 ./> 4 l>
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Ca-.»1an PaClM.1S1*-#IS 4»» .4 71 4 4)
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t>laware & Hadaon...»» 4«4j.... 415 4.

:.;.« uai'.îoad.IIH I i » J 4».'. 41
Hocktne Vallej.ISU-'M 4-5 ,. «.M 11

Central .in*-.i 4'»-t 4 u 431
ivllll t Nul 111

Mliaourl K»n 4 Te« .l»l»-'3 S. 4 '¦'¦

Paclfle ÎMS-'IJ A «r',. ! .

s- v Central Unes ItM-'H m-l 4,TI ISS
Norfolk * Western m«-tt 4-, 4 4'. 4 ..

N v N 11 A Hartford ISls-'tS 1 Lis «Je
Pasa ,;-;',; 3 «-'S 4 i

U Irea Mt a 8ea..lM« -t « 0* IH
» Lina... l'H-'H A. 4*0 4 li

rn Killaar .Illl-'M 4S-I 4 r«. 4'.
.
'I *» 4 ñu 4 3J

t ni Railway i»W- 1» c « "o 4 40
e

NEW YORK CITY BOND«.
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POSITIVE PROFITS
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Car Lighting & Power
Int. Mercantile Marine
U.S. Light & Heating
Canada Steel
lt)4 ttlMt !kk'i.. r..-» i..:ij ».Uvaljrled li ' ¦ "' I ira, bar«
r.een abat .» ottaltttfil Raceede will
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C.W. HARRIS & CO.
MemSer» V i 4 urh Mnrket A».n

50 BROAD ST., N.Y. Ilrill,l',ï7,7,.,
THE MAXIMUM OF SERVICE

The Public
The Railroads

and their

Inter-Dependence
Sfnal*rmu"SßretelLriirr"onthttimbi*t

ARUCH
ROTHERSB
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60 BROADWAY. NEW YORK
H> (lore no ronrirv'lon vHf>. onj/
oilier Arm bmrXna a ilmuar nan«.

Int. Mercantile Marine
A company that la In a ren.arkabU

re eiverahlpped but **ra-
lag tatmgk t.. pay anLatantlal dlv|.
dtrul*
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Stnt Upon Rtqutêt

Harvey A. Willis 4 Co,
(FatablUbeil lion

SI B'waj. V Y Phone« 11: s.a Rroaia.

BOUCHT-SOLD-QUOTEO
Aetna EiploiiTts t

Republic Rr. A Lt. Cost. A Pref.
American Cat A Elect. Ceta.
f 1(1*1 Servie« Coai. A Frai.

WiamVuDbar&GJeom
Public l'rllity BrevrtflM «perialto*«

.0 Mali h». Phane 8UA0 Hanoi««-. M. f.

Amcricin Lifht 4 Traction
Warrants

Bought or Sold
Pr-Hor* r»'»j»i« I« rai'.» aué Biêtim.

H.F.ikCONNELL&CO.
t« Plne Ht Tel. 0014 John. Ugrn Teck.

Ail WALL STREET reads
DOW, IONES BULLETINS I TICKERS

Investors read
THE WALL STREET JOURNAL


